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Date: 27.02.2025 
 
To, 
Listing Department 
BSE Limited 
Department of Corporate Services, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai-400001 

Scrip Code: 539691 
Scrip ID: RGCORP 

 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam,   

This is to inform you that in Comp. App. (AT) No.396 of 2024 titled Real Growth Commercial 
Enterprises Ltd. & Ors. Vs. The Registrar of Companies NCT of Delhi & Haryana (“Appeal”), the 
Company has on 27.02.2024 received an Order (“said Order”) passed by the Ld. National Company 
Law Appellate Tribunal, Principal Bench, New DELHI (“Ld. NCLAT”).  

That by the said Order the Ld. NCLAT has directed the Company and three of its Directors, namely 
Mr. Rajesh Goyal, Mr. Deepak Gupta and Mr. Himanshu Garg to deposit a penalty amounting to 
Rs.14,31,000/- (Rupees Fourteen Lakh Thirty-One Thousand) each, as an interim measure, during the 
pendency of the Appeal.  In compliance of the said Order the penalty amount shall be deposited within 
four weeks from the date of the said Order, without prejudice to the rights of the Company and its 
Directors to contest the actual amount of penalty payable by them, which will be determined by Ld. 
NCLAT in subsequent proceedings in the Appeal. 

This penalty has been imposed under Section 96(1) and 99 of the Companies Act, 2013 read with the 
General Circular 1/2020 dated 2nd March, 2020. 

Information as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Schedule III and the SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, concerning the said Order is enclosed 
herewith as Annexure A.  

In compliance of Regulation 46 of the Listing Regulations, the information is being hosted on the 
Company website at www.realgrowth.co.in.   

Kindly take the above information on record and acknowledge the receipt. 

Thanking You 

Yours Faithfully 
For Real Growth Corporation Limited 
(Formerly known as Real Growth Commercial Enterprises Limited) 
 

 
 

Sahil Agarwal 
Company Secretary & Compliance Officer 
 
Encl:- as above 
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Annexure-I 

S. 
No. 

Details of Events that need to be 
provided 

Details / Information of such events(s) 
 

1. Name of the authority NATIONAL COMPANY LAW APPELLATE 
TRIBUNAL (NCLAT) PRINCIPAL BENCH, 
NEW DELHI 

2. Nature and details of the action(s) taken, 
initiated or order(s) passed 

Order-in-Appeal under Section 96(1) and 99 of 
the Companies Act 2013 

3. Date of receipt of direction or order, 
including any ad-interim or interim orders, 
or any other communication from the 
authority 

27-02-2025 (NCLAT order dated 07.02.2025) 

4. Details of the violation(s)/ 
contravention(s) committed or alleged to 
be committed 

Compounding of offence for delay in holding the 
25th, 26th and 27th Annual General Meeting for 
the Financial Years ended March 31, 2020, 
March 31, 2021 and March 31, 2022 
respectively. 

5. Impact on financial, operation or other 
activities of the listed entity, quantifiable in 
monetary terms to the extent possible 

Nil except to the extent of penalty amount of 
Rs.14,31,000/- (Rupees Fourteen Lakh Thirty-
One Thousand) each upon the Company and its 
three Directors namely Mr. Rajesh Goyal,                  
Mr. Deepak Gupta and Mr. Himanshu Garg 
imposed by NCLAT. 
 
The Company believes that it has adequate 
factual and legal grounds to reasonably 
substantiate its position in this matter and at this 
juncture it does not expect any material impact 
on financial, operation or other activities due to 
the said Order. The Company intends to contest 
the penalty imposed at an appropriate stage in the 
pending Appeal. 

 

For Real Growth Corporation Limited 
(Formerly known as Real Growth Commercial Enterprises Limited) 

 
 
 
 

Sahil Agarwal 
Company Secretary & Compliance Officer 
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