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BSE Limited February 13, 2020 

25" Floor, P.J. Towers, Dalal Street, 
Fort, Mumbai — 400001 

  

Sub — Outcome of Board Meeting held on February 13", 2020 for the Quarter and Nine 
Months Ended December 31, 2019 

Ref — Scrip Code — 539691 

Dear Sir, 

Please find below the Outcome ofthe Mecting of the Board of Directors held on today i.e. February 
13 2020 at_ 4 to0 _p.m.and Concluded at 9:50 pam. 

t. The Board of Directors of the Company have reviewed the unaudited financial results of 
the Company for the Quarter and Nine Months Ended December 31 2019. 

2. The Board of Directors of the company took note of the Limited Review Report presented 
by the Auditors of the Company M/s AD Gupta and Associates, Chartered Accountants 
(Firm’s Registration No. 018763N) for Quarter Ended December 31% 2019. 

3. Statement of Assets & Liabilities in Pdf for the Quarter and Nine Months Ended December 
312019. 

4. Cash Flow Statement for standalone results in Pdf for the Quarter and Nine Months Ended 
December 31% 2019. 

A Copy of the Unaudited Financial Results along with Limited Review Report for the Quarter and 
Nine Months Ended December 31% 2019 is attached herewith. 

Rindly note the same and acknowledge the receipt. 

Thanking You, 

  

201890274 

    
  

   Real Growth Commercial Enterprises Ltd (CIN NO:L70109DL 1995PLC064254) 
Regd./Corp. Office : G-01, Ground Floor, Plot No. SU, LSC B-Block, RG City Centre, Lawrence Road, Delhi-35 

Ph. :011-47770555 | Email : rgcel1995@gmail.com A GCemii inane raelinneenin 
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Real Growth Commercial Enterprises Ltd. 

(Regd. Office:- G-O1 GROUND FLOOR, PLOT NO SU, LSC B- BLOCK, RG CITY CENTRE, LAWRENCE ROAD, DELHI-35) 

Figures in Lacs(®) 
  

Statement of Unaudited Financial Results for the quarter/half ended Dec 31, 2019 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Sr. No. Particulars For The Quarter Ended For the Nine Months Ended For Year Ended 

December 31, 2019 Sep 30, 2019 December 31, 2018 December 31, 2019 December 31, 2018 March 31st, 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

i Income 

a Revenue from Operations 1,680.77 6,027.17 5,561.37 42,751.67 16,057.92 21,053.70 

b Other Income 27.77 28.20 33.45 84.01 91.96 419.94 

Total Income 1,708.54 6,055.37 5,594.82 12,835.68 16,149.88 21,173.64 

Expenses 
a___|Cost of Material consumed = = = : : = 

b {Purchase of Stock In Trade - 5,974.51 5,459.00 10,947.05 15,806.28 21,216.82 

¢ {Change in inventories of Finished Goods, 

|Work In Progress and Stock in Trade 1,632.72 (34.00}]- 72.83 1,635.90 |- 430,32 (680.34)| 

d__ [Employees Benefit Expenses 11.47 4.78 29,75, 4L75 53.31 64.40 

e@ [Finance Cost 127.40 223,31 107.26 374.47 298.31 462.02 

f Depreciation and Amortisation Expenses 0.19 0.19 0.19 0.58 0.58 0.77 

& Other Expenses 2.45 7.25 6.07 15.40 25.44 37.15 

Total Expenses 1,774.23 6,076.04 5,529.44 13,015.14 16,053.30 21,100.82 

3 Profit/{Loss) from Operations before 
lexceptional items and Tax(1-2} {65.69} (20.67) 65.39 (179.45) 96,58 72.82 

4 __|Exceptlonat items Loss/(Galn) : - - : - 

5B _}Profit/(Luss) Befure Tox (8-4) (65.69): (20,67); 65,89 (179.48) 56.55 72,82 

6 [Tax Expenses: 
a__|Current Tax & Previous Year Tax/(Reversal) : : 19.61 : 25.68 16.07 

[Deffered Tax . 2.56 (0.08) 26.42 |- 257 (5.86) (0.63)| 
, Net Profit/(Loss) for the period after tax 

(5-6) (63.13) (20.59) 19.36 (176.88) 7676 57.38 
& [Other Comprehensive income 

{i) ttems that will not be rectassified to 

Profit or Loss : (8.93) - 0.17 5.91 

- Remeasurment of post-employment 

benefit obligation = : : > : = 

-Income Tax relating fo [tems that will 

Not be rectassified to Profit or Loss 0.17 : : - z 

9 |Total Comprehensive Income (748) (62.96) (29.52) 19.36 7176.71, 76.76 63.29] 
Paid up Equity Share Capita! (Rs.10 Each) 400.00 400.00 400.00 400.00 400.00 400.00 

10 Earning per share{of Rs.10 each} (refer 

note 4) 

fa) Basic (2.58) (0.54) 0.48 (4.42) 192 1.43 
b) Diluted {2.58) (0.51) 0.48 (4.42) 192 LAS                   

1, The above results for the quarter/nine month ended 31st December, 2019 were reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on 13th February, 2020. The Statutory Auditors have expressed an unmodified opinion on the aforesaid results subject to : 

a@.Company has defaulted in repayment of dues fo bank effect thereof loan account declared as Non-Performing Asset in the month of July-2019. 

|b. That appropriate measures need to be taken with regards to the payment and filing of outstanding statutory retums and reversal of GST on account of creditors 

more than 180 days under the Goods and Service Tax Act. 

2. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as prescribed under 

3. Adoption of Ind AS 116 “Revenue from Contracts with Customers" 

The Ministry of Corporate Affairs (MCA), on 28th March, 2018, notified Ind AS 115 "Revenue from Contracts with Customers" as part of the Companies (Indian 

Accounting Standards) Amendment Rules, 2018. The new standard is effective for accounting period begining on or after ist April, 2018, The adoption of ind AS 115 
by the Company effective 1st April, 2018 has no significant impact on the financial results for the quarter ended 31st December, 2019. 

4. Earning per share is not annualized for the quarter ended 31st December , 2019, nine month ended 31st December , 2019 and quarter ended 31st December , 
2078. 
5. Previous figures have been re-grouped / rearranged in accordance with the revised Schedule III of the Companies Act,2013 wherever required 

Place: Delhi 
Date: 13.02.2020     
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CEN No. L70109DL199SPLC064254 

Balance sheet as at 31st Dee 2019 

(AH amounts are in (2) unless otherwise specified) 

Real Growth Commercial Enterprises Jimited 

Figures in Lacs(%} 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

Note No As at 31st Dec As at 3ist March 

. 2019 2019 

I. |ASSETS 

Non-current assets 

(a) Property, Plant and Equipment 3 3.12 3.70 

{b) Financial Assets 4 

(i) Other Financial Asset 41 37,57 236.03 

(c) Deferred Tax Assets (Net) 5 59,22 56.60 

(d) Other Non-Current Assets 6 2.25 2.25 

102.15 298,57 

2 {Current assets 

(a) Inventories” 7 544.13 2,180.02 

(b) Financial Assets 8 . 

(i) Trade Receivables 1 8.1 19,973.41 23,723.68 

(ii) Cash and Cash Equivaleits 8.2 . 94.78 92.78 

{c} Current Tax Assets (Net) 9 , 178.01 177.57 

(d) Other Current Assets 10 15.15 161.41 

20,805.47 26,335.47 

Total Assets 20,907.62 26,634.05 

H. {EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital il 400.00 400.00 
(b) Other Equity 12 1,021.65 1,198.37 

1,421.65 1,598.37 

2 Liabilities 

(i) |Non-current liabilities 

(a) Financial Liabilities 13 

(i) Borrowing 13.1 776.58 711.97 

(ii) Other financial liabilities 13.2 0.44 0.44 
{b) Provisions 14 20.11 11.93 

(ce) Other Non-Current Liahilities 15 999.47 1,077.91 
1,796.61 1,802.24 

(ii) |Current liabilities 
(a) Financial Liabilities 16 

(i) Trade payables 16.1 13,097.90 18,738.72 
(ii) Other Finanvial Liabilities . 16.2 T7212 W277 

(iil) Borrowings t {6.3 2,921.44 3,172.73 

(b) Other Current Liabilities 17 636.50 646.68 
(c) Provisions 18 261,40 261,40 

: 17,689.36 23,102.31 

Total Equity and Liabilities 20,907.62 26,502.92 
  

As per our Report of even date attached 

For M/S A D Gupta And Associates 

‘Chartered Accountants 

Firm Reg. No. : 018763N 

-sd- 

Amit Kumar Gupta 

(Partner) 

M. No. 500134 

Place : New Delhi 

Date : 13/02/2028   
  

For and on behaif of Board of Directors 

Real Growth Commercial Enterprises Limited 

-sd- -sd- 
Deepak Gupta ” Rajesh Goyal 

(Wholetime Director) (Director) 

DIN: 04890274 DIN: 01339614 

   



  

     

    

  

Real Growth Commercial Enterprises Limited 

CIN No. L70109DL1995PLC064254 

Statement of Profit and Loss for the quarter ended 31st Dec 2019 

(Ail amounts are in (2) unless otherwise specified) 

Figures in Lacs(®) 
  

  

  

  

  

  

  
  

  

  

    

Note No. For the period For the year ended 

* [ended 31st Dec 2019 | 31st March 2019 

L Revenue from operations 19 12,751.67 21,053.70 
I Other Income 20 84.01 119.94 

TH Total Revenue (+I) 12,835.68 21,173.63 

Expenses 

Construction cost Incurred - - 
Purchase of stock-in-trade 21 10,947.05 21,216.82 

Changes in Inventories of finished goods, work-in-progress and Stock-in-Trade 22 1,635.90: (680.34) 

Employee benefit expense 23 41.75 64.40 
Finance costs 24 374.47 462.02 
Depreciation and amortization expense 25 0.58 0.77 

Other Expenses 26 15.40 37.15 

Iv Total Expenses (IV) 13,015.14 21,100.83 

Vv Profit before exceptional items and tax (III - IV) (179.46) 72.80 

VI Exceptional Items : - 
VII Profit before tax (V - VI) (179.46)| 72.80) 

VII Tax expense: 27 

(1) Current tax - 16.07 
(2) Earlier Year tax - - 

(3) Deferred tax (2.57) (0.63) 

x Profit/(Loss) for the period from continuing operations (VII-VII1) (176.89) 57.36) 

x Profit/(Loss) from discontinued operations - 4 
XI Tax expense of discontinued operations + + 
XI Profit/(Loss) from discontinued operations (X - XI) + + 

XI Profit/(Loss) for the period (IX + XII) (176.89) 57.36) 

XIV Other Comprehensive Income 
A. (i) Items that will be reclassttied to Protit or Loss 

(ii) Income Tax relating to Items that will be reclassified to Profit or Loss - - 

B. (i) Items that will not be reclassified to Profit or Loss . - . 

- Remeasurment of post-employment benefit obligation 28 0.13 4.50 

(ii) Income Tax relating to Items that will not be reclassified to Profit or Loss 0.04 1,40 

XV Total Comprehensive Income for the perlod (XIII+XIV)(Comprising Profit (Loss) (176.72) 63.27 
and Other Comprehensive Income for the period 

XVI Earning per equity share: 

(For Continuing Operation) 

(1) Basic (in Rs.) 29 (4.42) 1.43 

(2) Diluted (in ks.) (4.42) 1.43 

XVIL_ | Earnings Per Equity Share: 
(Kor Discontinuing Operation) 
(1) Basic (in Rs.) - - 
(2) Diluted (in 8s.) - - 

XVIII | Earnings Per Equity Share: 

(For Continuing and Discontinued Operation) 

(1) Basic (in Rs.) (4.42) 1.43 
(2) Diluted {in Rs.) (4,42) 1.43   
  

o 
As per our Report of even date attached 

For M/S A D Gupta And Associates 
‘Chartered Accountants 

Firm Reg. No. : 018763N 

-sd- 

Amit Kumar Gupta 

(Partner) 
IM. Ne. 500134 
Place : New Delhi 

Date : 13/02/2020   Fer and on behalf of Board of Directors 

Real Growth Commercial Enterprises Limited 

-sd- 

Deepak Gupta 

(Wholetime Director) 

DIN: 01890274 

-sd- 

Rajesh Goyal 

(Director) 

DIN: 01339614     

 



  

  

    

  

  

Real Growth Commercial Enterprises Limited 
CIN No. L70109DL1995PLC064254 

Cash flow statement for the period ended Dec 2019 

(All amounts are in (2) unless otherwise specified} 

Figures in Lacs(®) 
  

  

    

  

December 31, 2019 March 31, 2019) 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax (179.46) 72,80 

Non-cash adjustment to reconcile profit before tax to net cash flow 

Depreciation/amortization 0.58 0.77 

Other Comprehensive Income 0.13 4.50 

Profit on sale of Fixed assets - . 

Finance Charges 374.47 462,02 

Interest income (84.01) (119.94) 

Operating profit before working capital changes 111.76 20.16 

Movements in working capital: 

Decrease/(Increase) in Inventories 1,635.90 (680.34) 

Decrease/(Increase) in Trade Receivable 3,750.27 (15,891.29) 

Decrease/{Increase)/ in Non Financial Current Assets 198.46 9.03 

Decrease/(Increase) in other current assets 146.26 56.27 

Decrease/(Increase) in other Financial current assets - - 

Decrease/(Increase) in other Financial Liability 489.35 81.43 

Decrease/(Increase) in other Long term Financial Liability 0.00 0.05 

Decrease/(Increase) in Non Current Liability (78.44) (104,58) 

Increase/(Decrease) in trade payables (5,640.83)} 16,010.50 

Increase/(Decrease) in short-term provisions (0.00); 0.54 

Increase/(Decrease) in Long-term provisions 8.18 5.67 

Increase/(Decrease) in other current liabilities (10.18) 154,22 

Cash generated from operations 610.68 61.65 

Direct taxes paid 0.44 1.13 

Net cash inflow from operating activities (A) 610.24 60.52 

CASTT FLOWS FROM INVESTING ACTIVITIES 

Puritans of Gixtal nscale, inntialing capital work in peopreys & enpitnl advances . . 

Interest received 84.01 119.94 

Net cash used in investing activities (B) 84.01 119.94 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Short-term borrowings (186,68)} 221,56 

Finance Charges (374.47) (462,02) 

Net cash flow from/(used) in financing activities (Cc) (561.15) (240,46) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 133.11 (60.00) 

Cash and cash equivalents at the beginning of the year 92.78 152.79 

Cash and cash equivalents at the end of the year 225,89 92,78 

Components of cash and cash equivalents 

Cash on hand 92.74 90.55 

Cheques on hand - - 

With banks - on current account - - 

With banks - on Fixed Deposit acount - - 
- Cash Credit Account 2,04 2.23 

Total cash and cash equivalents (Note 8) 94,78 92,78     

For and on behalf of Roard of Directors 

    

-sd- -sd- 
Deepak Gupta Rajesh Goyal 

(Wholetime Director) @irector) 

DIN: 01890274 DIN: 61339614 

  
Auditors! Certificate 

‘We have examined the above Cash Flow Statement of Real Growth Commercial Enterprises Limited for the period ended 31st December , 2019.The] 

statement has been prepared by the Company in accordance with thé requirements of IND AS 7 issued by the Institute of Chartered Accountants off 
India and is based on and in agreement with the Balance Sheet and Profit and Loss Account of the Company covered by our report. 

For M/S A D Gupta And Associates 

Chartered Accountants 

Firm Reg. No. : 018763N 

Amit Kumar Gupta 

(Partner) 

Mz No. 500134 

Place ; New Delhi 

Date : 13/02/2020     
  

 



  

  

  

Azadpur Commercial Complex, Delhi-110 033 
Chartered Accountants 

Ph.: 011-27673243, Mob.: 09810508015 

E-mail: adguptaandassociates@gmail.com 

Ox AD GUPTA AND ASSOCIATES 110, 1st Floor, Usha Kiran Building 

  

  

Independent Auditor’s Report on the Standalone Financial Results for the quarter/nine 

months end December 31, 2019 of Real Growth Commercial Enterprises Limited Pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To the Board of Directors of 
REAL GROWTH COMMERCIAL ENTERPRISES LIMITED 

. We have reviewed the accompanying statement of un-audited financial results (the Statement) of 
REAL GROWTH COMMERCIAL ENTERPRISES LIMITED for the quarter ended 31* 
December, 2019, (the statement), being submitted by company pursuant to the requirement of 
Regulution 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

. This statement is the responsibility of the company’s management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”) prescribed under Section 133 of the Companies Act, 2013 (the “Act”), read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

. We conducted our review in accordance with the standalone revicw cngagement (SRE) 2410, 
review of interim financial information performed by the independent auditor of the entity issued 
by the Institute of Chartered Accountants of India. This standard requires, that we plan and 
perform the review lo obtain moderate assurance as to whether the statements are free of material 
misstatement(s). A review is limited primarily to enquiries of company personnel and analytical 
procedure applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

.. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards i.e. Ind AS 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with its circular no. 
CIR/CFD/CMD/15/2015 dated November, 30, 2015 and SEBI_ circular no. 
CIR/CFD/FAC/62/2016 dated 5 July, 2016,including the manner in which it is to be disclosed, 

or that it contains any material misstatement except as stated in Para 5 below: 

 



  

    
  

  

5. We draw attention to the following matters: 

(i) 

(ii) 

{i GD 

(iv) 

That we wish to state that the company is in receipt of intimation from Bombay Stock 
Exchange that name of the company appeared under the list of shell companies. As 
represented to us the necessary submissions as desired are being filed by the company with 
the exchange and proceedings are still under process as on the date of this report. 

Further trading in the Securities of the Company is suspended w.e.f 04/11/2019 on account 
of non-compliance with regulation 33 of SEBI (Listing and Disclosure Requirement) 
Regulations, 2015 and freeze entire shareholding of the promoter and promoter group in 
the non-compliant listed as well as other securities held in dmat account(s) of promoter and 
promoter group w.e.f. 11.10.2019. 

Cempany has defaulted in-repayment of dues to bank effect thereof loan account declared 
as, Non-Performing Asset in the month of July-2019. 

That appropriate measures need to be taken with regards to the payment and filing of 
outstanding statutory returns and reversal of GST on account of creditors more than 180 
days under the Goods and Service Tax Act.. 

M/s AD Gupta and Associates 

    
artered Accountants 

eeistration No. 018763N 

Place: Delhi 
Date: 13.02.2020 
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February 13,2020 

The Manager, 

Department of Corporate Services, 

BSE Limited 

25% Floor, P.J. Towers, Dalal Street, 

Fort, Mumbai ~ 400001 

Sub — Declaration U/r_33(3)(d) with respect to unmodified opinion of the Limited Review 
Report 

Ref — Scrip Code — 539691 

Dear Sirs/Madam, 

We hereby contirm and declare that Limited Review Report (LRR) of the Auditor for the Quarter 
and Nine Months Ended December 31° 2019 is with an Unmodified Opinion and it doesn’t contain 
any audit observation(s), reservation(s), adverse comment(s) or qualification(s). This declaration 
is submitted pursuant to Proviso 2 to the Regulation 33(3) (d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

Thanking You, 

_ Sours sincerely, 

fork 1» GROWTH COMMERCIAL ENTERPRISES LIMITED     

      ‘ GUPTA) 
LE TIME DIRECTOR 

DIN:01890274 

Real Growth Commercial Enterprises Ltd (CIN NO: L70109DL1995PLC064254) 
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