Real Growth Commercial Enterprises Ltd.
(CIN-L70109DL1995PLCDE4254)

December 14, 2017

Listing Department,
 BSE Limited,"
~ Phiroze Jeejeebhoy Towers
Dalal Street,
- _Mumba1—400001

Subject: Outcome of Board Meetmg = Pursuant to Regulation 33 of the SEBI (LlstmL
' ~ Obligations and Disclosure Requirements) Regulations, 2015

' ..Dear Sir;

- Please find below the outcome of the Meetmg of the Board of Dlrectors held on September 20,
2017 (concluded at s, 30 p.m. ) :

- The Board of Dxrectors of the Company have rev1ewed the unaudited ﬁnancnal results of
‘the Company for the first quarter énded June 30, 2017.
2. The Board of Directors took note of Limited Review Report presented by the Auditors of
~ the Company M/s Serva Assoclates Chartered Accountants (Fxrm s Reg1strat10r1 No.
000272N) for the’ quarter ended June 30, 2017. :

A copy. of the Unaudited F1nanc1al Results along with the L1m1ted Revnew Report for the fi rst
'~ quarter ended June 30, 2017 is attached herew1th SR o

' ':-VKlndly take the aforesa1d-:1‘nformatlon on record.

‘The details pertammg to the above are also bemg uploaded on web31te of the company al_ '
CWWW, realgrowth co. m o : R

- E'T,h_ankmg You.

~ Yours Faithfully S R
Jor R lGrow?;Q\n;mem‘ __l: Enterprlses lelted

(r"\

~ Shiva 1Gautan’a B S
Company Secretarys&LCet'nphance Ofﬁcer :




SERVA ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report for Companies (Other than Banks)

The Board of Directors of

Real Growth Commercial Enterprises Limited

1. We have reviewed the accompanying statement of unaudited financial results (the Statement") of Real
Growth Commercial Enterprises Limited (the Company") for the quarter ended June 30, 2017, (the
statement), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Further, the Management is-also responsible to ensure that the accounting policies
used in preparation of this statement are consistent with those used in the preparation of the
Company's opening unaudited Balance Sheet as at April 1, 2016 (transition date) prepared in
accordance with the Cdmpanies Indian Accounting Standards Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

3. _Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicablé indian Accounting Standards i.e. 'Ind AS' prescribed under
Section 133 of the Companies Acf, 2013, read with relevant rules issued thereunder and other
‘recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
- Regulations, 2015, read with its circular no. CIR/CFD/CMD/15/2015 dated November 30, 2015 and
SEBI circular no. CIR/CFD/FAC/62/2016 dated 5™ July 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement except as stated in para 4 below.
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SERVA ASSQOCIATES

CHARTERED ACCOUN'I ANTS

4. We draw attention to the following matters:

a. That the Company has adopted the Ind AS for the financial year commencing from April 1, 2017,

and accordingly, the statement has been prepared by the Company’s Management in Compliance
with Ind AS.

h. We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation of the Total Comprehensive Income tor the quarter ended on June 30, 2016 and

accordingly, we do not express any conclusion on the results in the Statement for the quarter
ended June 30, 2016.

c.- That we wish to state that the company is in receipt of intimation from the Bombay Stock Exchange
that the name of the Company appeared under list of shell companies. That the proceeding is in
process and submissions as desired are being filed by the company.

d. That the management is in receipt of the direction from the preference shareholders for
renouncement and deferment of the unpaid preference shares dividend declared for FY 2015-16 as
well as proposed for the FY 2016-17 on the 2% cumulative redeemable preference shares held by
thern, to be paid at the time of redemption. That in lieu of the directions received the necessary

“financial impact as well as the compliance is stated to be taken during the quarter ended 30"
September 2017 (post event). Accordingly, the same does not have any impact on the results for
-the quarter ended 30" June 2017. The management has represented that necessary compliance

has been initiated and it does not foresee any adverse impact on the shareholders, company or its
'_dlrectors

e. That we hereby confirm that, apart from the Ind AS adjustments, there is no change in the financial
‘informati_on for the similar period submitted and published as per the Indian GAAP. Accordingly,
this report shall supersede our earlier limited review report on the financials as per Indian GAAP for
the quarter ended 30" June 2017.

~ For SERVA ASSOCIATES

N

{Partner)

Chartered Accountants

Firm Reglstratlon Number 000272N

Place: Néw Delhi
Date: 20092017

Membership Number: 506898

- Head Office: 8/28, 3" Floor, W.E.A, Abdul Aziz Marg, Karol Bagh, Delhi 110005 Ph: 011-42502244. 3542



Statement of Standalone Audited Financial Results for the period ended June

30, 2017(IND AS)

Sr. | Particulars For The Quarter Ended

No.

30-Jun-17 30-Jun-16
Unaudited Unaudited

1 Income

a Revenue from Operations 7.141.44 6,492.49

b Other Income 34.52 35.17

Total Income 7,175.96 6,527.66

2 Expenses

a Cost of Material Consumed - .

b | Purchase of Stock In Trade 6,952.06 6,352.67

c Change in Inventories of Finished Goods, 24.38 -

Work In Progress and Stock In Trade

d | Employees Benefit Expenses 12.87 10.51

¢ | Finance Cost 160.46 135.00

f Depreciation and Amortisation Expenses 0.18 0.25
e Other Expenses 9.20 6.51

| Total Expenses 7,159.16 6,504.95
13 Profit/(Loss) from Operations before - 16.80 22.71
exceptional items and Tax(1-2)

4 Exceptional Items Loss/(Gain) - -
|5 | Profit/(Loss) Before Tax (3-4) 16.80 22.71
|6 Tax Expenses:

a Current Tax 1.11 2.39
b | Deferred Tax -0.20 ~0.29
17 Net Profit/(Loss) for the perlod after tax 15.88 20.62

(3-6)
| 8 | Other Comprehensive Income - - -

9 Total Comprehensive Income (7+8) 15.88 20.62

10 | Reserve Excluding Revaluation Reserve - -

11 | Earnings per share(of Rs.10 each) (not

annualised)
a) Basic 0.40 0.52
b) Diluted 0.40 0.52




Notes

1 | The above results have been reviewed by the & approved by the Boards of Directors as its
meeting held on 20.09.2017

2 | The company has adopted Indian Accounting Standards (Ind AS) from April 1, 2017 and
accordingly these financial results together with the results of the comparative previous
period have been prepared in accordance with the recognition and measurement principles
laid down in Ind - AS 34 on Interim Financial Reporting prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and the other accouting
principles generally accepted in India. The results for the quarter ended June 30, 2016 have
not been subjected to limited review or audit. However, the management has excercised
necessary due diligence to ensure that the financial results for the quarter ended June 30,
2017 as well as June 30, 2016 provide a truc and fair view of the Company's affairs.

3 | Reconciliation between financial results, as previously reported and as restated under
Ind AS are as under

Particulars _ Quarter Quarter
"ended June | ended June
30,2017 30,2016

' Unaudited
Net profit /(loss) after tax as reported under previous GAAP 96,896 { 427,850
Ind AS Adjustments
Amortization of Deferred portion of Security Deposns 1,790 1,790

Amortization of Deferred portion of Redeemable preference | 2,809,022 2,809,022
share capital

Unwinding of Security Deposits ' - 1,063 - 948
Unwinding of Redeemable preference share capital -1,318,348 | - 1,176,046
Net profit/ (loss) after tax as per Ind AS - 1,588,297 | 2,061,667
Other Comprehensive Income/(loss) (net of tax) - | -
.Total Comprehensive Income/(loss) after tax as per Ind-AS 1,588,297 | 2,061,667

4 | Figures for the previous periods have been regrouped/reclassified, wherever necessary

5 i The company has taken a presumptxon that the Redeemable Preference share shall be
redeemed after 20 year from its issue.




Rs. In L.akhs

Un - Audited Segment wise Revenue, Results, Assets and Liabilities for the

year ended June 30,2017
Sr. | Particalars For The Quarter Ended | Year Ended
No. June 30, | June 30, | March 31,
2017 2016 2017
Unaudited Unaudited | Unaudited*
1 Scgment Revenue
Trading 7,112.44 | 6,492.49 28,403.606
Real Estate 29.00 - -
Unallocated - - -
Total Segment Revenue 7,141.44 6,492.49 28,403,606
Less: Inter Segment Revenue - - -
Net Sales/Income From Operations 7,141.44 6,492.49 28,403.66
2 Segment Results(Profit before Interest Costs and Tax)
Trading ' 125.21 -8.36 646.29
Real Estate 23.96 137.98 - 34,53
Unallocated 28.09 28.09 112.36
Total Segment Results 177.26 157.71 724,12
Less: Inter Segment Results -
Net Segment Results 177.26 157.71 724.12
Less: (i) Interest** 147.28 123.24 540.61
(i1} Other Un allocable Expenditure net 13.18 11.76 47.04
.| of Unallocable Income '
Profit/(loss) after Interest Cost but before 16.80 22.72 136.46
Exceptional items
Exceptional Items :
| Total Profit/(loss) before tax 16.80 22.72 136.46
3 Segment Assets ‘
Trading 19,137.06 | 12,540.08 18,298.72
Real Estate 634.34 733.15 731.75
Unallocated 364.01 62.89 267.46
Total Segment Assets -20,135.42 | 13,336.12 19,297.93
4 Segment Liabilities
Trading 16,081.83 | 9,842.10 15,625.40
| Real Estate 466.30 62.03 127.05
.Unallocated 2,15846 | 2,061.82 2,132.53




|| Total Segment Liabilities | 18,706.58 | 11,965.95 | 17,884.98 |

Note:
1. The above results have been taken on record by the Board of Directors of the Company at the
meeting held on 11.08.2017

2. Previous figures have been re-grouped / rearranged in accordance with the revised Schedule
III of the Companies Act, 2013 wherever required.

*¥ QOther than the interest pertaining to the segment having operation which are primarily of
finance nature.

Place: Delhi
Date:-20.09.2017




