
REAL GROWTH CORPORATION LIMITEI)
(Formerly known as Real Growth Commercial Enterprises Limited)

Reg. orr.: G-0r, Ground.,*., o[jl; 
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ru*.",ce Road, Derhi ,r0035
E-mail : i nfo@ realsrowth. in, W,ebsite: www.real .co. in Ph. 9560096060

Datet 26.05.2025

To'
The Listing Department
BSE Limited
Phiroze Jeeieebhoy Tower
Dalal Street
Mumbai - 400 001

Scrip Code: 539691
Scrip ID: RGCORP

Subject: Outcome of the Board Meeting held on Monday, Nlay 26,2025,interms of Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

With reference to above captioned subject, we hereby inform you that the Board of Directors in their meeting held
today i.e. Monday, May 26,2025,inter alia, have:

a) Approved the Audited Financial Results based on IND-AS for the quarter and year ended March,3l,ZO25,
Statement of Assets and Liabilities for the financial year ended March 3 l, 2025 and Cash Flow Statements as at
March 31, 2025 as recommended by the Audit Committee, in accordance with Regulation 33 of SEBI (Listing
obligations and Disclosure Requirements) Regulations, 201 5; Annexure-I

b) Auditors' Reports on the Audited Financial Results issued by the Statutory Auditors, M/s. AD Gupta &
Associates, Chartered Accountants; and Annexure-Il

c) Declaration with regard to Standalone Audit Report on Financial Results for the year ended March 3l ,2025 with
unmodifi ed opinion. Annexure-III

d) Appointment of Mr. Chandan Kumar, as Intemal Auditor of the Company for the Financial year 2025-26.
Annexure-IV

The aforesaid Financial Results are available on the Company's website at www.realqrowth.co.in.and on website of
the Stock Exchange at www.bseindia.com.

The meeting of the Board of Director of the Company commenced at I l:30 A.M. and concluded at 04:20 p.M.

You are requested to take the aforesaid on record.

Kindly take the above information on record and acknowledge the receipt.

Thanking you,

For Real Growth Corporation
(Formerly known qs Real Enterprises Limiled)

rwal
Company Secretary & r

Encl.: as above
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REAL GROWTH CORPORATION LIMITED

(Formerly Known as REAt GROWTH COMMERCIAT ENTERPRISES LIMITED)

(Regd. Office;. G-Ol, GROUND FLOOR, PLOT NO. SU, tSC B-BLOCK, RG CITY CENTRE, TAWRENCE ROAD DELHI-110035)

ctN - L7O109DL1995PLCO64254Website: www.realgrowth.co.in, Email:info@realgrowth.in
(Rs. in Lakhs Exce t EPS)

Statement of Audited Financial Results for the quarter and year ended M.at 3t,2025
For the Year EndedFor The Quarte. Ended

Mar 31,

2024
Dec 31,

2024

Mar 31,

2024
Mar 31,

2025
Mar 31,

202s
Audited AuditedAudited Unaudited Audited

Particulars

108.92704.22 26.96

380.45

480.47
380.45

322.07

lncome

Revenue from Operations

Other lncome
860.86 108.92702.46 1o4.22 26.96Total lncome

15.09

31.87

0.18

11.94

308.28

60.77

152.50

0.70

27 .94

308.28

5.98

38.12

0.00

165.70

19.59

38.13

0.00

4.29

Expenses

Cost of Material consumed

Purchase of Stock ln Trade

Change in lnventories of Finished Goods, Work ln Progress and Stock

ln Trade

Employees Benefit Expenses

Finance Cost

Depreciation and Amortisation Expenses

Other Expenses
65.02 687.44518.08TotalExpenses

(38.0s)

(38.0s)

(19.69)

(18.36)

t73.42
(6s0.87)

824.29

(132.39)

(132.39)

(19.6e)

lLL2.7ol

184.38

{6s0.87)
835.25

(0.00)

42.27

42.27

42.2L

P&L from Operations before exceptional items and Tax(1-2)

Exceptional ltems Loss/(Gain)

Profit/(Loss) Before Tax (3-4)

Tax Expenses:

Current Tax & Previous Year Tax/{Reversal)

Deffered Tax

Net Profit/(Loss) fo. the period after tax (5-6)

Other Comprehensive lncome

(i) ltems that will not be reclassified to Profit or Loss

- Remeasurment of post-employment benefit obligation

to ltems that will not be reclassified to P&L- Income Tax relating
(18.36) 727.64 rtz.7Ol738-53 42.27ensive lncome (7+8TotalCo

12.82l-

(2.82)

400.00

1.06

1.06

400.00

(0.45)

(0.45)

400.00

18.19

18.19

400.00

78.47

L4.47

10

9

2

a

b

c

d

e

f
c

3

4

5

6

a

b

7

8

Paid up Equity Share Capital (Rs.10 Each)

Ea.ning per share(of Rs.10 each)

a) Basic (Rs)

b) Diluted (Rs)

(i) Figures for previous periods have been regrouped/reclassified to conform to

(ii) These results have been reviewed & recommended by the Audit Committee and approved by the Board of

Directors at its meeting held on May 26,2025. The same have also been audited by the Statutory Auditors.

The above financial results of the Company have been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standards (lnd AS) as prescribed under section

133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting

principles generally accepted in lndia.

Fo

Deeoyal

the classification of the current period

uptaRajes

d on behalf of Board of Directors
GROWTH CORPORATION LIMITED

Bhupendra Tiwari
(cFo)(Wholetime Director)

DIN:01890274
(Director)
DIN:01339614
Date:-26th May 2025

Place:- Greater Noida

(Company SecretarlQ

59.67

t27.36
0.01

198.12

27.99

68.66

727.64

27 .99

68.52

738.63

400.00

I
a

b

68*vl.^a,oQ

Q"2 
\

Sahil Agarwal
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(Formerly Known

REAL GROWTH CORPORATION LIMITED

AS REAL GROWTH COMMERCIAL ENTERPRISES TIMITED)
(Regd. Office:- G-01, GROUND FIOOR, PLOT NO. SU, LSC B-BIOCK, RG CITY CENTRE, LAWREN cE ROAD DELHr-110035)

CIN - L7O109Dt1995PLC064254,Website: www.realgrowth.co.in, Email:info@realgrowth.in

Segment wise Revenue, Results, Assets and Liabilities for the quarter ended and year Ended 3lst March, 2025
(Rs. in Lakhs)

Sr

NO
Particulars

For The quarter Ended For the Year Ended

31st March

2025

31st Oec

2024

31st March

2024

March 31,

2025

Mar.h 31,

2024

Audited Unaudited Audited Audited Audited

1

2

3

4

Segment Revenue

Trading

Real Estate

Unallocated

TotalSegment Revenue

Le55: Inter Segment Revenue

381.45

321.01

702.46

1.01

r43.22
t04.23

0.87

26.08

26.96

384.42

416.44

860.86

3.49

105.42

108.92

Net Sales/lncome From Operations 702.46 104.23 26.96 860.86 108.92

Segment Results(Profit before lnterest costs and Tax)

Trading

Real Estate

Unallocated

73.76

111.19

1o.22)
1.01

47.44

0.87

(38.e3)

16.14

91 .24

(0.s0)

3.49

(134.e8)

TotalSegment Results 184.36 42.23 (38.0s) t73.42 (132.39)

Less: lnter Segment Results

Net Segment Results

Less: (i) lnterest**
Profit/(loss)after lnterest Cost but before Exceptional items

Exceptional ltems

184.36

184.36
(6s0.87)

42.23

42.23

(38.0s)

(38.0s)

773.42

773.42
(6s0.87)

{132.3s)

(132.3e)

Total Profit/(loss) belore tax 835.23 42.23 (38.0s) a24.29 (132.39)

Segment Assets

Trading

Real Estate

Unallocated

4,2La.78

84.37

401.48

5,052.45

113.81

452.92

5,952.37

84,66

4,2L8.78

a4.31

452.92

s,952.37

84.66

Total Segment Assets 4,303.15 5,567.74 6.489.95 4,303.15 6,489.95

setment Liabilities

Trading

Real Estate

Unallocated

395.56

528.56

3,379.03

2,203.03

556.39

2,408.32

3,158.34

548.30

2,783.30

395.56

528.56

3,379.03

3,158.34

548.30

2,781.30

Total Segment Liabilities 4.303.15 5,567.7 4 6,489.95 4,303.15 6,489.95

(i) Previous years figures have been re-grouped / rearranged in accordance with the revised Schedule lll of the
Companies Act,2013 wherever required.
(ii) These results have been reviewed & recommended by the Audit Committee and approved by the Board of
Directors at its meeting held on May 26, 2025. The same have also been audited by the Statutory Auditors. The
above financial results of the Company have been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards (lnd AS) as prescribed under section 133 of the Companies
Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in
lndia.

For and on behalf of Board ol Directors

R EAL CORPORATION I.IMITED

Rajesh G D upta

{Director) (Wholetime Director)

0lN:01890274DIN:01339614

Date:-26th May 2025

Place:- Greater Noida

(Company Secretary) (CFO)
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Sahily*arwal Bh(Fendra Tiwari
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REAL GROWTH CORPORATION LIMITED
(Formerly Known as REAL GROWTH COMMERCIAL ENTERPRISES LIMITED)
CIN No. L70l09DL1995PLC064254
Balance sheet as at 31-03-2025

Rs. in Lakhs

Note
No.

As at 31-03-2025 As at 31-03-2024

0.'1 1

o. tJ
2.96

4,'t08.1 1

o.12
6.10

71.62
5,552.42

4 1',t7.31 630.26

20.14
J.O I

0.76
70.80

454.05
2.34
3.02
1 .46

398.81

2

t.

1

ASSETS
Non-current assets

(a) Property, Plant and Equipment
(b) Financial Assets
(c) Deferred Tax Assets (Net)
(d) Other Non-Current Assets

Current assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents

(c) Current Tax Assets (Net)
(d) Other Current Assets

7

8

8.1

8.2
9

t0

4

5

6

Total Assets 4,303.15 6,489.95

400.00
744.69

400.00
17 .05

1 1M.69

I ,412.84
6.70

452.11

1 ,291 .48
17 .27

s56.34
1,871.65 1,865.09

399.92
197.65

2,490.09
1 ,03'1 .1 8

88.97
1,286.81 207.81

(ii)

.

1

2

(i)
Liabilities
Non-current liabilities

(a) FinancialLiabilities
(i) Borrowing

(b) Provisions
(c) Other Non-Current Liabilities

Current liabilities
(a) FinancialLiabilities

(i) Trade payables
(ii) Other Financial Liabilities
(iii) Borrowings

(b) Other Current Liabilities
(c) Provisions

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital
(b) Other Equity

'16

16.'l
16.2
16.3

't7
18

11

't2

13
14
15

Total Equity and Liabilities 4,303.15 6,489.95

General lnformation
Summary of Significant Accounting Policies
The accompanying notes nos 1 to 35 are an integral part of financial statements

NEW DELHI
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Oe Gupta

A
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Raj
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a

(Compa Secreta ry)

For M/S A D Gupta And Associa

(Partner)
Amit K Goyal

For and on behalf of Board of Directors
CORPORATION LIMITEDChartered Accountants

Firm Reg. No. : 018763N

M. No. 500134
Place : Greater Noida
Date:-26th NIay 2025

r Gupta
(Director)
DIN: 01339614

Bhupendra Tiwari
(cFo)

ND

G"EQ
SahilYganrval

Page:- |

395.56
187 .20
143.55
445.59
114.92

(Wholetime Director)

DIN:01890274

f res"esJ- ess.es
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(Formerly Known as REAL GROWTH COMMERCIAL ENTERPRISES LIMITED)
CIN No. L70109DL1995PLC064254
Statement of Profit and Loss for the Year ended 31-03-2025

Rs. in

TED

PARTICULARS
Note No.

Current Year Previous Year

19 380.45
480.41 108.92

Revenue from operations
Other lncome

1Total Revenue il

60.17
152.50

0.70
27.94

Expenses
Cost of Goods Sold
Em ployee benefit expense
Finance costs
Depreciation and amortization expense
Other

21
22
23
24
25 I

308.28
59.67

121.36
0.01

687.44 241.31Total
173.42

(650.87)
824.29

727.64

25.94
2.05

68 66
727.64

(132.39)

(132.39)

(112.701

(1e.69)
(112.701

727.64 (112.70)

tv
V
VI
vil
vilt

tx
X
XI
xll
xilt
xtv

xv

xvt

xvil

xvilt

Profit before exceptional items and tax (lll - lV)
Exceptional ltems
Profit before tax (V - Vl)
Tax expense:
('l) Current tax
(2) Earlier Year tax
(3) Deferred tax
ProfiU(Loss) for the period from continuing operations (Vll-Vlll)
ProfiU(Loss) from discontinued operations
Tax expense of discontinued operations
ProfiU(Loss) from discontinued operations (X - Xl)
ProfiU(Loss) for the period (lX + Xll)
Other Comprehensive lncome

A. (i) ltems that will be reclassified to Profit or Loss
(ii) lncome Tax relating to ltems that will be reclassified to Profit or Loss

B. (i) ltems that will not be reclassified to Profit or Loss
- Remeasurements of post-employment benefit obligation

(ii) lncome Tax relating to ltems that will not be reclassrfied to Profit or Loss

Total Comprehensive lncome for the period (Xlll+XIVXComprising
Profit (Loss) and Other Comprehensive lncome for the period

Earnings Per Equity Share:
(For Continuing and Discontinued Operation)
('1) Basic (in Rs.)

Diluted Rs

Earning per equity share:
(For Continuing Operation)
(1) Basic (in Rs.)

(2) Diluted (in Rs.)

Earnings Per Equity Share:
(For Discontinuing Operation)
(1) Basic (in Rs.)
(2) Diluted (in Rs.)

26 18.19

18.19

18.19
18.1 9

(2.82)

(2.82)
(2.82)

accompanying notes nos '1 to 35 are an integral part of financial statements

DIN: 0133961,1

uDrN :- {s(bo I 3+ B nn rB PN=3e+

NEW DEL H

,MSa

I

\,0
Tiwari

Gupta

Firm Reg. 01 8763N
GRO\\'TH CORPORATION LI IlI ITED

on behalf of Board of Directors

General lnformation
of Significant Accounting Policies

M. No. 500134
Place : Greater Noida
Date:-26th May 2025

Amit Kumar
(Partner) (\\'holetime Director)

DIN: 01890271

For M/S A D Gupta And
Chartered Accountants

Page:- 2
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REAL GROWTH CORPORATION LIMITED
(Formerly Known as REAL GROWTH COMMERCIAL ENTERPRISES LIMITED)
'ClN No. 1701 09D11 995PLC064254
Cash flow statement for the Year ended 3'r-03-2025

(Rs. in Lakhs)

PARTICULARS As at 31-03-2025 As at 31st Mar 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Non-cash adjustment to reconcile profit before lax lo net cash flow

Depreciation/am ortization
Finance Charges
lnterest income

Operating prolil before working capital changes
Movemenls in working capital:
Decrease/(lncrease) in lnventories
Decrease/(lncrease) in Trade Receivable
Decrease/(lncrease)/ in Non Financial Current Assets
Decrease/(lncrease) in olher current assets
Decrease/(lncrease) in other Financial Liability
Decrease/(lncrease) in other Long term Financial Liability
Decrease/(lncrease) in Non Curreni Liabilily
lncrease/(Decrease) in trade payables
lncrease/(Decrease) in short-le.m provrsions
lncrease/(Decrease) in Long-lerm provisrons
lncrease/(Decrease) in other current liabilities
Cash generated from operations
Direct taxes paid

Net cash inflow from operating activities { A )

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of fixed assets, including capital work in progress & capital advances
lnlerest received
Net cash used in investing activities ( B )

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short-term borrowings
Finance Charges
Net cash flow from/(used) in financing activities (c)

(A+B+C)Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents al the beginning of the year
Cash and cash equivalents at the end oflhe year
Components o, cash and cash equivalents
Cash on hand
With banks - on current account
Total cash and cash equivalents (Note 8)

824.29

0.01
121.36

(0.03)
945.63

308.28
433.92

(0.03)
(69 34)
(10.45)

(104.23)
(4.36)
25 94

(10.s7)
(585.59)

929.21
25.73

903.48

1 ,444.31
0.03

'l ,444.34

0.89
272
3.61

12.225.19)
(121.36)

(2,346.s4)

127
2.34
3.51

(132.39)

0.70
152.50
(0.03)
20.78

134
(0 07)
(0.76)
3.40

(103 94)

2.37
(0.29)

177.171
0.08

177.251

0.03
0.03

(0.03)

2.34

229.70
(152.50)

77.20

0.03

2.34

ForM/SAOGupta And Associates
Chartered Accountants r
Firm Reg. No. : 018763

o
o

For and on behalf of Board of Directors
REAL GROWTH CORPORATION LIMITED

NEW DELHI ,l;

Gupta Sahil upendra Tiwari
{cFo)

D

(Partner)
M. No. 500134
Place: Greater Noida
Date:-25th May 2025

(Director)
DIN:013396'14

{Wholetime Director}

DIN:01890274
(Company Secretary)

Auditors' Certificate
We have examined the above Cash Flow Statement of Real GroMh Commercial Enlerprises Limited for the year ended 31st March 2025.The
statement has been prepared by the Company in accordance with the requirements of IND AS 7 issued by the lnstitute of Charlered
Accounlants of lndia and is based on and in agreement with the Balance Sheet and Prgflt and Loss Account of the Company covered by our
report.

Page:- 3

Q*M
tJ4+

Amit Kumar 6upti



Real Growth Corporation Limited
'. Notes forming part of financial statements for the year ended March 31, 2025

1. Corporate Information

2. Significantaccountingpolicies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with lndian
Accountrng Standards (lnd AS) notified under the Companies (lndian Accounting Standards)
Rules, 2015 and Companies (lndian Accounting Standards) (Amendment) Rules, 2018.
For all the periods up to and including 3l March 2017 , lhe financial statements were prepared in
accordance accounting standards specified under Section 133 of the Companies Act, 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and from the year
ended 31 March 2018 the financial statements were prepared in accordance with lndian
Accounting Standard as specified under Section 133 of the Companies Act, 2013.

The financral statements have been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value or revalued amount:
. Derivative financial instruments
. lnvestment in preference shares (unquoted)

The financial statements are presented in lndian Rupees (lNR), except when otheruise
indicated.

2.2 Summary of significant accounting policies

a) Property, Plant and Equipment

Recognition and Measurement
Company has elected to continue with the carrying value for all its property, plant and equipment
as recognized in the financial statements as at the date of transition to lndAS and use the same
as its deemed cost as at the date of transition.

The Company does not adjust exchange differences arising on translation/settlement of long-
term foreign currency monetary items pertaining to the acquisition of a depreciable asset to the
cost of the asset but charges the same to the statement of profit & loss in the year in which such
gain/loss arises.

Gains or losses arising from de-recognition of Property Plant & Equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.
The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

Vr

6Y pa8.4

Real Grovvth Corporation Limited ('the Company') is a public limited company domiciled in lndia.
The Company is primarily engaged in the Construction Related Material and sale of Commercial
Units.

An item of property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the asset is derecognized.

0(q"il
YCT 8,



. Real Growth Corporation Limited
'Notes forming part of financial statements for the year ended March 31,2025

Depreciation
Depreciation on Property Plant & Equipment is calculated on a straight-line basis to allocate their

cost, net of their residual values, over the estimated useful lives. The identified components are

depreciated over their useful life, the remaining asset is depreciated over the life of the principal

asset.

The Company has used the following rates to provide depreciation which coincides with the rates

indicated in Schedule ll of the Companies Act, 2013 on its Property plant & Equipments./

Asset category Useful lives
estimated by the management (year-s)

Computers (Servers and networks)
Furniture & Fixtures
Non Commercial Vehicles
Commercial Vehicles

3 years
10 years
6 years
8 years

b)

The management has estimated, supported by independent assessment by technical experts,

professionals, the useful lives of the following classes of assets:

. The useful lives of temporary erection is estimated 1year, which is lower than those indicated

in schedule ll. Computers (Servers and networks) are depreciated over the estimated useful lives of 3 years,

which is lower than those indicated in schedule ll'
. Non Commercial Vehicles are depreciated over the estimated useful lives of 6 years, which is

lower than those indicated in schedule ll.

Depreciation methods, useful lives and residual values are reviewed at each financial year end

and adjusted prospectively, if appropriate

lntangible assets

lntangible assets acquired separately are measured on initial recognition at cost. Following initial

1.".og-nition, intangible assets are carried at cost less any accumulated amortization and

accumulated im pairment losses.

lnternally generated intangibles, excluding capitalized development costs, are not capitalized

and the reiated expenditure is reflected in profit or loss in the period in which the expenditure is

incurred.
The useful lives of intangible assets are assessed as either finite or indefinite

lntangible assets with finite lives are amortized over the useful economic life and assessed for

impaiiment whenever there is an indication that the intangible asset may be impaired. The

amortization period and the amortization method for an intangible asset with a finite useful life

are reviewed at least at the end of each reporting period. Changes in the expected useful life or

the expected pattern of consumption of future economic benefits embodied in the asset are

considered to modify the amortization period or method, as appropriate, and are treated as

changes in accounting estimates. The amortization expense on intangible assets is recognized

in the statement of profit and loss unless such expenditure forms part of carrying value of

another asset. lntangible assets with indefinite useful lives are not amortized, but are tested for

impairment annually, either individually or at the cash generating unit level. The assessment of

indefinite life is reviewed annually to determine whether the indefinite life continues to be

supporta ble. lf not, the change in useful life from indefinite to finite is made prospective basis

ELHI
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Real Growth Corporation Limited
Notes forming part of financial statements for the year ended March 31,2025

- Technical knowhow
Amounts paid towards technical know-how fees for specifically identified projects/products being

development expenditure incurred towards product design is carried forward based on

assessment of benefits arising from such expenditure. Such expenditure is amortized over the
period of expected future sales from the related product, i.e. the estimated period of 60 to 72

months on straight line basis based on past trends, commencing from the month of

commencement of commercial production.

- Software
Software purchased by the Company are amortized on a straight line basis i.e. non-standard

(customized) software in four years and standard (non-customized) software in five years.

Gains or losses arising from derecognition of an intangible asset are measured as the difference

between the net disposal proceeds and the carrying amount of the asset and are recognized in

the statement of profit or loss when the asset is derecognized'

c) Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance

of the arrangement at the inception oi tfre lease. The arrangement is, or contains, a lease if

fulfilment of the arrangement is dependent on the use of a specific asset or assets and the

arrangement conveys a right to use the asset or assets, even if that right is not explicitly

specified in an arrangement.

For arrangements entered into prior to 1 April 2016, the Company has determined whether the

"rr"ng"r-"nt 
contains lease on the basis of facts and circumstances existing on the date of

transition.

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that

transfers substantially all the iisks and rewards incidental to ownership to the Company is

classified as a finance lease.

Finance leases are capitalized at the commencement of the lease at the inception date fair value

of the leased property or, if lower, at the present value of the minimum lease payments. Lease

payments are apportioned between finance charges and reduction of the lease liability so as to

achieve a constant rate of interest on the remaining balance of the liability. Finance charges are

recognized in finance costs in the statement of profit and loss, unless they are directly

attrib-utable to qualifying assets, in which case they are capitalized in accordance with the

Company's general 
- 
poiicy on the borrowing costs. Contingent rentals are recognized as

expenses in the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable

certainty that the Company will obtain ownership by the end of the lease term, the asset is

depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are not straight lined in cases where the escalation is expected to

increase in line with the expected general inflation to compensate for the lessor's expected

inflationary cost.
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